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Independent Auditor's Report

To the Ehareholders of Deutsche Bank Aktiengesallschaft, Bangkok Branch

Opinlon

| have sudited the accompanying financial statements of Deutsche Bank Aktiengesslischaft,
EBanghkok Branch ("the Bank®), which comprise the statement of financial position as at

31 December 2025, and the refated statements of comprehensive inceme, changes in equity of
head office and other branches under tha same entity, and cash flows for the year then ended,
and notes to the financial statements, including material accounting poficies (collectively

“the financial slatements')

In my epinion, the financial statements referred to sbove present fairly, in all miaterial respects,
the financial position of Dautsche Bank Aktiengesellschaflt, Bangkok Branch as at 31 Decamber
2025, s financial performarice and cash flows for the year then ended in accordanca wilh

Thai Financtal Reporting Standards and the Bank of Thailand's regulations:

Basis for Opinion

| conducted my audit in sccordance with Thal Standards on Auditing, My responsibiities under
thoee standards are further descnbed in the Auditar's Responsibiiities for the Audit of the
Financial Statements section of my report. | am Independent of the Bank in accordance with tha
Code of Ethics for Professional Accountants including Indepandence Standards Issuad by the
Faderation of Accounting Professidns (Code of Efhics for Professional Accountants) that are:
relevant to my audit of the financial statements, and | have fulfilled my other sthical
respansibilities in accordance with the Code of Ethics for Professional Accountants. | believe
that the audif evidence | have obtained is sufficient and appropriate to provide a basis Tor my
opinian.
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Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presantation of the financial statements
In accordance with Thal Financial Reparting Standards, and for such intermal control as
management determines is necassary 1o enable the preparation of financial statements that are
lree from matarial missiatement. whether due to fraud or error

In preparing the financial statements, management is rasponsible for assessing the Bank's
ability to conlinue as a going concam, disclosing, as applicable, matters ralated to going
concern and using the going concem basis of accounting unigss managament elther intends 1o
iquidate the Bank or to cease operations, or has no realistic altemative bt to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obiain reascnable assurance aboul whether the financial statements as a
whale are free from material misstatement, whether dus to fraud or error, and to issue an
auditor's report that includes my opinion. Reasonable assuranca is a high leve! of assurance.
but is not a guarantee that an audit conducted in accordance with Thal Standards an Auditing
will always detect a matenal misstatement when i exists Misstatements can arise from fraud or
error and are considerad matenal i, Individually or in the agaregats, they could reasonably be
expected to mfluence the ecoriomic decisions of users taken on the basis of thesa financial
siatemants

As part of an audit in accordance with Thai Standards on Auditing, | exercise professional
|udgemant and maintain professional skepticism throughout the audit | also:

* ldentify and assess the risks of matenal misstatement of the financial statements. whether
due to fraud or error, design and perform audit procedures responsive to thoss Hsks, and
obtain audit evidence that is sufficient and appropriats to provide a basis for my apinion
The risk of not detecting a material misstatement rasulting fram fraudis righer than for ane
resulting from error, as fraud may invelve collusion, fargery, intentional omissions,
misrapresentations, or the overide of internal cantrol

* Obtain an undarstanding of internal control ralevant to the audit in order to design audl
procedures thal are appropriate in the circumstances, but nat for the purpose of expressing
an opinion on the effectiveness of the Bank's internal contral

« Ewvaluate the appropriatensss of accounting policies used and the reasonableness of
sccounting estimates and related disclosures made by management
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* Conclude on the approprislensss of management's usa of the golng concern basis of
accounting and. based on the audit evidence obtained, whethar a materig uncartamty exisls
related to events or conditions that may cast significant dowubl on the Bank's shility lo
continue as a geing concemn. If | conclude that & matenal uncertainty exists, | am required to
draw attention in my audior's repor 1o the related disclosures in the financial statements or,
If such disclosures are inadequate, to modify my opinion. My conclugions are based on (ha
audit evidence oblained up to the dete of my auditor's report. However future evenis or
conditions may cause the Bank 1o cease to continue as a going concem

* Evaluate the overall presentation. structure and contant of the fingncial statemants, ingluding
the disclosures, and whether the financial statements represant the urderlying transactions
and avenls in 8 manner that achieves fair presentation,

| communicale with managemean! regarding, among other mattars, (e planned scope and timing
of the audit and significant audit findings, ncluding any significant deficiencies in intemal comtral
that | ientify during my audit.

| am respensible for the audit resulling n this independent auditor's report:

ﬂrﬂh wilo £

Wanwilal Phatsang
Certified Public Accountant (Thalland) No; 5315

EY Offige Limitad
Bangkok: 23 April 2026




Deutsche Bank Aktiengeselischaft, Banghak Branch
Siatements of financial position
Az =1 31 December 2025 and 2024

Azzoin
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Lessehollf mprovethent and equlpmant - net

Highi-ol-ums assaks - nat

Dipfaried tix il
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Deutscha Bank Aktingesellschaft, Ennghok Branch
Statements of finencial positien (continued)

funig-Thousang Bsht)
3 Deeembes 2025 31 Deosmber 2024

As at 31 Docember 2025 and 2024
Motz

Linbilities and squity of head office snd

othar branches under the same eniily
Liabilities
Depasifs 14
InterBank ard money imarkst jl=ms 7
Liabillfies payable on demand
Finantal labllites measured al lair value inrough prafit or joss 18
[hei|vistlve Batulilies )
Leaze hamnes e
Provisione #0
Trading secusities payiatiss
Collgieral payables under ihe Credit Bupport Annex oijreaments
Citner llabilifes pol |

Total Niahilities
Equity of head office and other branches under the same entity
Funds remithed into Thailand for mantain|ng asssts under secjon 32
uf the Act 6n Uindsrtaking of Banking tusiness B E 2651
Net balance of inter-oMce acoourts with head offics
and other branches undar the same anlity
Ciher componints of Hesd afice and affuer Branches
wmeler the sama enlily - Rovaluation sarplus (dehol] dninvestmente 23
Heizined sarmings
Total squity of head office and other branches
trvidnr thie same entily
Fotal liabiiitles and squity of head office and other branches
under thi samao antity

The sCcompanying notes are an Infegral part of the heancis) statemants
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Doutscha Bank Aktlengesellschaft. Bangkok Branch
Statements of comprehangive incama
For the years ended 31 December 2036 and 2024
{Unit- Thoissnd Bal)

Hlote H25 S04

Profil or loss:
Irtarest income 24 1,384 742 1,911,677
IMerest expensan 25 1.045 238 312,728
et interest incoma 339 504 508805
Feas and servios inoome 348 565 288165
FEge and Refvice axpannes 163,675 110 &38
Not fees and service income 26 154,950 168527
Hat gain on financial instremendz mesaured 31 far vabus

feroaigh prafit or loss " 1,429,534 1,178,745
et gain on investmonis 2B 32,798 30,182
O aparabmg income 208,145 177811
Tatal operating income £.200,873 &4632 G684
Operating axponsss
Emploves expanass A0E 261 407 100
Premises nd squipmenl expenses - @7 Oda TBATA
Toxes and duties 15088 33 oid
Expenses allocaled from head office and ciher branchas a2 Bab5 430 B2 410
Other expenaes 104,383 A2 851
Totsl operating exponses 1,519,128 1,504,839
Expecied crodil Isss (revarsal) 29 a60 {47, 155)
Profit before lncome tax expenses 881 487 BE5 280
frcoame Wy arpanses 42 137327 138813
Frofit far tho year S44 180 555 387

The acoompanyng notes &re an inlégral part of the financiai stalements




Oeutscha Bank Aktisngesallschafl, Bangkeh Branch
Statements of comprehensive Income [continued)
For the years ended 31 December 2028 and 2024

{Lnit! Thousand Bahi]

Mote 2025 2034

Othnr comprahenshve income:
ftems to be reclagsified to profif or loss in subseguent periods
Gain on vakstion of imestmars (b debl securiiles

measurad at falr value through othe: camprahonsive income 248,214 113,821
It lak affec fd 3 {43 243) (R2.TH4)
iteim4 o o foclassified 19 orofit o losg

n subsequent perods - ned of income fax 196,971 B3, 537
Items not to be reclassifind to profit or loss In subseguent periods
Actuarial Inss 9. 735) 3, 2504
Income tax effect 143 1,547 558
nams nob 1o be reclassdied 1o prai of lkes .

in subseguent pernds - il of neome ta (loss) (T 788 {2 632}
Other comprehensive income for the year 188,183 aa.ﬁus
Total comprehonsive income for the year 133,342 643,572

The accompanying notas are an Infegral par of the fnancial statements
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Deutsche Bank Aktiongesalischaft, Bangkok Branch
Sttements of cash Hlows
For the years onded 31 December 2025 and 2022

Cash flows from operating activities
Fraofil from operatons balere income tax
Adjustmants lo reconcsis profit from opigrations. bafors Inoome 1=t
1o el cash provided by (used in} opefaing agivibes
Depreciation
Expacipd cred|! ings (reveissl)
Unroatised pain on inancial insfruments moegsured ab fair valug
Ihresugh profil o loss
Logd on wite-off of equipment
Lang-lesm employves bonslil axpansks
Gain on disposal of investments meesuned at fair valde throwgn
alfef comprenensive incoma
Wit unrealised (galn] oss on axchinge and fmancisl derlvatives confracks
Rl intorest Income
Gash rsoened on Interest indome
Cash paid on Inleres) grponses
Cash naid an incomeg lax
Profit from apeérations before changes
in operating assets and finbilites
Cporating sssels (incrdgss) decraase
tnisrbandk and money mark (tema
Financial assets measured af far valus inrough profit or loss
Lesang to cumiomars
Tristling smcurites recaivahhes
Caltateral rncetvables under the Credit Support Annex pEamens
Other assets

The accompanying notes are an inegral par of the financial stataments.
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Deutsche Bank Aktlongeselischaft, Bangkok Branch
Statements of cash flows (continued)
For the years éndod 31 December 2025 and 2024

Dparating lablijas irreass {decragae)
Boposiis
inlerbank snd money markal Aami
Linmilifes payabls on damand

Financiaf abiliies measured gl fairvalue ivough profit or loss

Frovigeans for amployes banefits
Provismng - olhes

Trading pucuritios puyables

Lollateral payables ander the Credit Buppot Annex egresmenis

Dither llzbiiities
Met caah from operating activitios
Cash flows from Investing activitios

Cash pad for purcheses of debl sequrilias measured 5 fair valie

hraugh ather comprahensive lncomns

Froceeds from salos of debt securies mepaured al fair valug

thirough othar comprehensive Inooime

Procaeds from maturidies of debt sscurities measured st fair value

Ihrough other aompsshonshie inoomea

Cash paid for purchases of sgulpment

Nut cash from (used in) investing activities

Cash flows from financing activities

Cash paid on lease contadls

Prof remined 1o hesd office

Incarme tax on remitled profd

Mol Increase {Qecrease) in batance of miar-office scoounts
with head office and other hranches under the same eniity

Net cash from (used In) Unancing activities

Nt increase (docrease) In cash and cash squivalents

Cash and cash squivalents a8 al 1 January

Cash and cash equivalents as at 31 December

Sopplemental cash Aows information
Morn-caah transactigne
Right-of-uts ssaels

The accompanying notes Bre &0 fntogrel pem ol e sl IR

[Lint: Thougand Baht)

2028 224
1,056 820 {3.813.574)
2225230 245811
(13.E19) A35TT
(529 264 450 255
(3.508) [1E458)

THEE

(4,157 128) 2715314
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130,048 ‘305 HRO
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253,125 13942
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{57 521} {8187
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Deutsche Bank Aktiengesellschaft, Bangkok Branch
Table of notes to the financial statements
For the years ended 31 December 2025 and 2024
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Deutsche Bank Aktiengeselischaft, Bangkok Branch
Motes to the financial statements
For the years ended 31 December 2025 and 2024

1.

Ganeral information

Deutsche Bank Aktiengesellschaft, Bangkok Branch ("the Bank") was granted 2 license by
the Ministry of Finance 1o carry oul domestic banking business in Thailand upder the
Commergial Banking Act B.E. 2506, The Bank was granted a |icense to undertake its
commercial banking business in October 1988

The Bank has jis regietered office at B3 Athense Tower, Wireless Road, Lumpin,
Fhatumwan, Bangkak:

Basis of financial statements preparation

The Bank |s a part of Dautscha Bank Aktiengeseallschaft and s not a soparately incorporated
legal enlity. The accompanying financial statemams of Deuische Bank Aktisngeselischafi
Bangkok Branch have been prepared from the records of the Bank and raflect only
transactions records locally

The financial statements have been prepared In sccordance with Thal Financial Reperting
Standards enunciated undarthe Accounting Professions Act B E. 2547, wilh reference to
the principles stipulated by the Bank of Thailand ("BoT"). and their presantation has bean
made In compliance with the BoT's Notification No. Sor Nor Sor 21/2581 datad 31 October
2018, regarding the Preparation and Announcement of Financial Stataments of Commercial
Banks and Parent Companies of Financial Holding Groups.

The financial stalements have been prepared on 2 historical cost basis except where
otherwiss disciosed in notes to the financial staterients regarding significant accounting

policies
The financial statemenis In Thai language are the official statutory financial statements of

the Bank: The financial statemeris in English language have been transiated from suah
financial statements in Tha! language




3.2

4.1

New financlal reporting standards
Financial reporting standards that became effective in the current year

Buring the year 2025, the Bank has adopted the revised financial reporning standards which
are effective for fiscal years beginning on or afier 1 January 2026. These financial reporting
slandards were aimed at alignment with the correspanding International Financial Reporting
Standards with most of the changes directad towards clarfying accounting treatment and
providing accounting guidance for users of the standards.

The adoption of these financial reporting standards dogs not have any significant impact on
the Bank's financial statements.

Financial reporting standard that will become effective for fiscal years beginning on
ar after 1 January 2026

The Federation of Accounting Professions issuad a revised financial reporting standard,
which 15 effective for fiscal years baginning on or after 1 January 2028 This financial
reporting standard was ammed al alignment with the correspanding International Financial
Reporting Standards with mos! of the changes direcied towards clarifying accounting
treatment and providing accounting guidance for usars of the standard

The management of the Bank beheves thal adoplicn of these amendmants will not have any

significant impact on the Bank's financial siatemeants.

Accounting policles

Accounting policies adopted by the Bank can be summarnsed as follows
Revenue recognition

(2] Interest inopome on loans Lo customears:

The Bank has recognieed |nterest incame on loans to customers an an accrual oasis,
using the effective interest method, applied o the outstanding principal  amoun
The effective interest rate is the rate that exacily discounts estimated fulure cash
receiple through the expected life of the financial instrument or, when appropnate,
a shortar penod, to the net carrying amount of loans to customers The Bank has
caloulated interest income using effective infersst method and carrying value of jeans
to customers: For loane to customers thal are latar assessed as credif-impaired,
the Bank recognises interest income using the eMectiva |nterast method applied io the
ret carmying value (the cutstanding amount net of allowance for axpected qredil loss)
of the recaivabla. IF the receivable |8 no langer crad|l-impaired, the Bank revesds to
calculating inferest Ihcome on a gross CATTVING Smown




4.2

4.3

4.4

() Interest income on depositsfinvestmenis
Interest income on depositefinvestments is récognmsed as Income on an accrual basis

() Feas and service incoma
Fess and service incoma is recognisad as income on an accrual basis

(d) Gain (loss) from financial instruments measurad at fair value through profit or loss
Gain {loss} from financial instruments measuréd at fair valus through profit or loss
consists of gain (loss) on trading and foreign exchangs transactions, gain (loss) from
changes in fair value of dervatives and financial assels measurad at fair value through
profit or loss, and gain (loss) from sales of financial assets measured at fair value
through profit or loss and derivatives. The Bank recognises them as ncome of
gxpanzas on the transaction date.

{&) Gain (loss) on nvastmanis
Gain (loss] on nvestments measurea at fair value through other comprehensive
Income |s recognised as Income ar expenses on the transaction date

Expense recognition

f2)  Inlerest expenses
inleresl expenses gre recognised on an acerual basis using the effective interest
rates maihod

(o) Fees and service expanses
Fees and service expenses are recognised as expenses on an acorual basis.

Cash

Cash represents cash In kand and cash on collection

Securities purchased under resale agreements

The Bank has securties purchased under resale agresments according 1o private
repurchase ransactions at cartain dates, times and &t fixed price In the fulure, Amounts paid
for the securities purchased under resale agreement are presanted under the caption of
“Financial assets measured at fair value through profit or foss” in the stataments of financial
position. Securities under resale agreement are Ireated as collateraie




4.5 Financlal assets - Investments

The Bank classifies its investments as debt or equity securities financial assets a5 follows

Financial asssls - debt securil

The Bank classifies iis Invesiments |n dekl securities as financial asesis subsequently

measured at amortised cost or far value in accordance with the Bank's business model in
managing the financial assets and according to the contraciual cash fiows characteristics of
the financial assets, based on the fagls and circumstances as of the date. thesa financial
reporting standards ware initially adopted or at the acquisition date, as follows:

(@

(b)

Financial assets measured at farr value through profit or loss

Investments in debt instruments held within & business model whose objeclive is not
lo hold financial assets in opder to collect contractual cash flaws, or the contractusl
terms of the financal asseis repressnl conlractual cash flows thal are not solely
payments of principal and interest on the principal amount outstanding on the
spacified dales. The Bank recognises these as financial assets measured at fair value
through profit or loss, These financial assets are inltially racognised at falr value

After inltial recognition, unrealised gain or loss from changes in fair value is recognised
n profit or loss.

At the end of reporting periad, investments in debi instruments measured at fair vaiye
through profit or loss are presantad in the statement of financial position at fair valus

Finanaial assets measured at fair value through other comprafensive incoma

Investments in debl instruments whose both of the following conditions are met (ke
financial assets are hald within & business modal whose objective is achieved by btk
colleching contractual cash flows and selling financial assets, and the contractual terms
of the financial assets represent contractual cash flows that are sclely payments of
principal and nterest on the principal amaount outstanding on the specified dates.
The Bank recognises these as financial assets measured a1 fair value through other
camprehensiva income. These financlal assets are initially recognised at fair value

After Initial recagnition, unrealised gain or loss from changes in falr valus is presanted as
& separaie |lam In other comprehensive income. The expected credit loss and Interest
ncome calculated using the effective Interest methad are recogrised in profit or loss.

Al the end of reporiing period, investmants in dabt instrumants maasured al fair value
hrough other comprehensive Income are presented |n the statement of financial
position at fair value.




4.6

4.7

Financial asssis - g ities

The Bank ctassifies investments in equity securties as financlal assets designated 1o be
measured at fair value through other comprehensive Income. which could no! bs
subsequanlly reclassified. Unrealised gain or loss ansing fram changes in far value is
recognisad in other comprehensive income and not subsequently recycled to profil or lass
when disposed, instead, it is transferred to retained samings

At the end of reporting peried. investments in equity instruments designated to be measured
at fair value through other comprehensive income are presented in the statement of
financial position al fair valus.

Eair yalue

The fair value of governmant bonds, stale enterpnse secunties and private sector debt

seclurities |s determined using the formula specified by the BoT and the yield rales quoted
by the Thai Bond Markat Association

The fair value of marketable equity instruments 1= determined based on the lates! bid price
of the fast working day of the year as quated on the Stock Exchange af Thailand

Income on investmants and disposals of investments

Interest income an Investmants is recognised in profit or loss.

Gain or loss on disposals: of investments |s recognised in profit or loss on tha transaction
dale, except for investments in equity secunities designated to be measured at fair vaiue
through other comprehensive income which will be recogrised in retained sarmings. The
weighted avarage method is used for computation of the cost of investments.

Recognition

The Bank recognises imvestments on the trade date, which 1= the date that the Bank is
actually committed to purchase and sail the investmants

Classification and measurement of financial liabilities

Except for financial liabilties that are measured at fair value through profit or loss and
darivative llabilitias that are measured at far value through profit or 1358, the Bank clagsifies
and recognises is financial liabifities al amortised cost,

Leans to customers

Loans {o customars ate presented at tha outstanding principal amourt, except far bank
overdrafts which are presented inciusive of sccrued interesl raceivables Bilis purchasad at
discounl are sfated at the face value of the bill. net af defarred ravenus.




4.8 Allowance for expected credit loss on financlal assets

The Bank recognises aliowance for expected credit loss for all financial aszets that are debt
securities | e interbank and money markel items (assels), lbans lo customers, irading
sgcurites recelvables and invesiments in debt securties together with loan commitments
and financial guarantee contracts, which are classified at amortised cost or at fair valus
threugh other comprehensive income, based on the Genaral Approzch, The Bank classifies
its financial asseis Into three groups based on the changes in credit risk since initial
recognition as follows

Group 1! Financial assets with n increase in credil dek (Performing)

For financial assets with no sigmificant increase i credit nsk since fhe Initial recognition
date, the Bank recognises allowance for expected credit loss at an amount sgual to
12-month expacled gradil loss. For financial assels with matunty of less than 12 months, the
Bank uses a probabiiity of default that corresponds to remaining terms of the contract,

2 Financial i i | increase in credit risk

For financial assets with significant Increase in credit risk since the initial recognition date
but that are not credit-impaired,; the Bank recognises allowance for expected credit joss at
an amount equal to expectad credit loss over the expected lifetime of the finarcial asssis.

Siage 3: Financi credit-impal

Financial assets are assessed as credit jmpaired when one or more events thal have a
datrimental impact on the estimated future cash fiows of thosa assets have oceurred. The
Bank recognises allowance for expected credit loss at an amount equal to expected credit
lass over the expected lifetime of the financial assets

Al the end of reporting period, the Bank assesses whether there has been a significant
Increase in credit risk of financial asseals since the initiel recognition by comparing the nek of
expacted defaull on the financial assets as at the reporting date with tha risk of defaull as at
the initial recognition date. In detérmining whether credit risk has Ingraased eigrmficantly
since Initial recognition, the Bank uses internal quantitative and gualitative |ndicatars, and
ferecast data 1o assass the detarioration In cradit guality of financial assels such as arrears
of over 30 days pasi due, lpans undar the Watch list, loans in performance. monitaring
penod (Forbearance flag) and changes of intemnal credit rating of the borrower since initial
recognition, atg.

The Bank assesses whether the credit risk has increased sigrificantly from the date of initial
recognition on an individual besis.




Financial assels are assessed o be credit-impaired when one or more everts that have a
detnmental impact on the estimated fulure cash flows of the counterparties have ocourmad.
Evidence of credit-impaired firancial assets Inciudes arrears of over 90 days past dus or
having Indications that the borrower s expesnencing sigmificant financial difficulty or
distressed restructunng

In subsequent perods, If the credit quality of financial assats improves and it is assessad
that there Is na longer significant increase in credit risk from the Initial recognition date that
was assassed in the pravicus period, the Bark will change from recognising expected credi
lose aver the expected iifetime to recognising the 12-month expécted credit loss.

A loan fo customer that has been renegotiated due to a daterioralion in the borrowers
condition is usually considered to be a financial asset with sigrificant increase in credit risk
or that |s credit-impaired unleas there is evidence thal the risk of not receiving contractual
cash flows has reduced significantly and there are no other indicators of impairment

Expected credit loss is the probability estimata of axpectéd credit loss over the Iifetime of a
financial instrumment, iaking into accaunt the present value of all cash flows that are expected
net to be recoverable. This s determined with reference 1o historical loss expenence data
grouped by asset on the basis of shared credit risk characteristics and adjusted for currant
observable data, as well az forward-looking infermation thal & supportable and reasonable
It also involves the appropriate axercise of ludgamant to estimate the amount of expected
credit logs, using cutrent macroeconomic data and macroeconomic forecasts. and slso
delermines probabliity-weights for each scenatio (bese scenario, Upturn scenaric and
downturn scenaric) for the purpose of calculating exmected credit loss: Use of forward-
looking data increases the degree of judgement required in evaluating how relevant
macroecanomic changes affect expected credit loss. The Bank has estabiished a process to
review and monitor the methodologies, assurnptions, and forwsrd-locking macrosconemic

Ecananos on an apnual basis

The measurement of expected credit loss on loan commitments |8 the present value
differance between the contractual cash flows that are due to the Bank if the commitment s
drawn down and {he cash flows that the Bank expects to recalve The measurement aof
expected credit loss on financial guarantees s based on the expectad paymenis to
reimburse the holder less any amounts thal the Bank expects to racaver

Increase (decreaze) in allowance for expected credit loss |s recognised as exXpenses in
profit or loss duning the yaar,




4.9

4.10

Debts that are determined fo be Imecoverabla are wntten off in the year in which the
decision {6 taken. This |15 generally the case whan the Bank determines that the borrower
does not have assels or sources of incoma that could generate sufficient cash fiows to
repay the amounts subject to the write-off, However, financial assels thal are written off are
stlll subject to enforcement achvities \n order ¢ comply with the Bank's procedures for
recovery of amount dus.

Leasehold improvemeant and equipment

Leasehold improvement and eguipment are measured al cest less accumulated
depreciation and allgwance for impalrment loss {if any).

The Bank initially recognises leasehald improvement and equipment at its acquisition cost.
Cost includes axpendiure that s directly attributabls to the acquisition of the assst.
Furchased sofiware that is int2gral to the functionaiity of the related equipmant is capitalisad
as part of that equipment

The cost of replacing a pan of an item of leasehold improvement and aquipment |s
recognised |n the carrying amount of the itsm if It & probable that the fulure ecanomic
benefits embadied within the part will flow to the Bank, and ite cost can be measyred
reliably. The carrying amount of the replaced part is derecognised. The cost of the day-to-
day servicing is recognized In probl or ioss as incurred

Depreciation |s calculated by reference to costs on B straight-line basis cver the following
eglimaled useful lives of the assets

Leasehold improvemeant - 10 years or remalning lease term

Furniture, fixtures and office equipment - 4 -10 years

The Bank derecognises leaseheld improvement and equipment upen disposal or when no
future economic benefits are expecled from s use or disposal. Any gain or loss arising on
disposal of an asset Is included in profit or loss when the assat is derecognisad.

Right-of-use assets/Lease liabilities

At inception of contract, the Bank assesses whather 3 contract 18, or contains, a lease.
A confract is, or contains, a lzase if the contrac! conveys the right to contral the use of an
identified asset for & period of time in exchange for consideration.

The Bank applies a single recognition and measurement approach for all leaces except for
shori-term leases and |eases of low-value assets. At the commencement date of the laase,
the Bank recognises right-of-use gssets representing the right to use underiying assets and
lease llabilities based on lease payments:




4.1

Right-of-use assels

The Bank recognises right-of-uss assets at tha commencement date of the leass. Right-oi-
use asseis are measured at cosl less accumulated depreciation and allowance for
impairment loss {iT any), and adjusted for any remeasurement of lease llabilities. The cost of
right-of-use assete Includes the amount of lense Habllities intially recogrised, inital direct
cosls incurred. and lsase payments made at or before the commencemeant data,

Depreciation of right-of-use assels are calculated by reference fo thelr costs, an the siraight-
line basks over the shorter of thair estimated useful ives and the fease term, as follows

Building and building improvement - 2.3 years
Lease liabilities

Al the commencamen! date of the lease, the Bank recognises lease lshilities measured at
the present value of the isase payments (0 be made over ihe lease term, discountad by the
Bank's incremerital borrowing rale Afier the commancement date, the amount of Jease
liabiiities is increased to refiect the accretion of interest and reduced for the lgase paymants
made. |n addition, the camying amount of lease labillties s remeasured f there is a
modification or reassessment,

Short-term leases and leases of low-value assols

Faymenis under leases that have a lease term of 12 months or less at the commencemeant
dale, or are leases of low-value assets, are recognised as expenses an a straight-line basis
over the lease term.

Derivatives

Darivalives are used to manage exposure to foreign exchange and |nterest rate risks arsing
trom operational, financing ‘and investment activities. Dérlvatives that do not quality for
hedge accounting are accounted for trading Instruments

Derivativas are |nitially recognised at fair valug on the contract date and classified as
trading. Attrbutable transaction costs are recognised in profit of loss Subsequent o initial
recognition, they are remeasurad at fair value. The subssquent changes are recoanised as
net gain {loss) from finapcial instruments measured at fair value through prafit or loss,

The far value of interest rate swaps is based on brokar quotes at the reporting date

Tha fair value of forward exchange contracis is basad on their llsted market pnice at the
reporting date, if available. |F not available, far valus s astimated by discounting the
difference betwsen the contractial forward price and the current forward prica at the

reporting data for the residual maturity of the contract using a nak-free intersst rate =uch as
government bonds,
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4.13

Embaddod derlvatives

Denvalives may be embedded in another contractual arrangement {a “host contract”). The
Bank accounts for an embedded derivative separataly fram the host contract when the host
contract is not iself carried al far value through profit or ioss The terms of the embedded
derivative would meat the definition of a dervative if they wera contgéined In a separata
contract, -and the sconomic characteristics and risks of the embedded derivative are not
closely reiated to the economic characterstics and risks of the host contract. Separated
embedded derivatives are recorded on the basis of the type of derivative. and they are
presented in the statement of financial position togethear with the hast contract

Impairment of non-financial assets

The carrying amounts of the Bank's assats are reviewed at 2ach reporting date to determine
whather there are any Indications of Impairment. If any indications exist, the assets’
recoverable amounts are estimated. An impairment loss |s recognised if the casrying amount
of an assst or iis cash-generating unit exceeds its racoverable amount.

The recoverable amount of non-financial asssts & the greater of the assets’ value in use
and fair value less costs (o sell In assessing value In use, the estimated fulure cash flows
are discounted to their presant value using a pre-tax discount rats that reflects current
market assessments of the time valus of money and the nsks specific 1o 1he asssl For an
aesst thal does not generate cash inflows largely independent of thoza from other assats.
the recovarable amount is determined for the cash-generaling unit to which the asset
belangs.

The impairment loss is recegniged In profit or loss

An impairment |less Is revarsed if there has been a change in the sstimates used to
determine the recoverasble amount. An impairment loss s revarsad only to the extent that
the maset's carrying amount does nol exceed the carrying amount that would have been
determined, net of depreciation or amortisation, it no impairment loss had been recognised.

Provisions against derivative products

Zertain provisions have been estabiished sgainst the Bank's derivative products in order to
refiect an ecanomic assessment of thair value to the Bank, The most significant provisions
are asz follows:

- Liquidity provision; the liguidity provision has been established in order to cover any
potential costs that would be incurred if the Bank had to close out the porifolio.

- Funding cest provision; the funding cost provision has been established o reflect the
cokl of abiaining domestic funding from the anshare ewap market

T




Utner provisions; the other provisions have been established In order fo cover any
market risk under normal markel conditions (Value at Risk) and potentisl defaults
under contractual agresmenia (Default nsk)

4.14 Provisions

4.18

Frovisions are recognised when the Bank has a present cbligation as a result of a past
event. it Is probabie thal an ouiflow of resource embodying economic benefits will be
required to seltie the obligation, and a reliable estimate can be made of the amount of the
abligation

Employee benefits

Short-term employee benefils

The Bank records salaries, wages, bonuses and contributions to the social security fund as
fxpansas when inourmed

A llability i= recognised for the amount expected to be paid if the Bank has a present legsl or
constructive’ obligation to pay this amount a5 & result of past service provided by the
employes and (he obligation can be estimated reliably,

FPast-employment benefits and other long-term employee benefits
rtribetion plans

The Bank and lis employ=es have joinlly established a provident fund. The fund is manthly
contributed by the employees and by the Bank The fund's assets ate held I a separate
trust fund and the Bank's contributions are recognisad as expenses when incumad

ed benafil pl r long-ie

The Bank has obligations in respect of the saverance payments it must make to employees
upon retiramant under labour law. The Bank treats these payments as a defined benafit plan
tar empioyees. In addition the Bank provides other long-tarm amployee benafits plan
naming long service awards,

The obiigation under the dafined benafit plan and other lang-term employes bensfits plan =
detarmined by a professionally qualified independent actuary based on sctusral (aeh nigues,
Lising the projected unit credit me(hod

Actuarial gain or ioss ansing from defined benefit plan is recognised immeadiately in othar
comprehensive income, while acluanal gain or loss from othar long-term benefits is
racognised in profit or loss.

WWhen the benefits of a plan are changed or when a plan is cursiled, the resulling changes
in benefiis that relaie lo past service or gain or loss on curtaiiment are recognised
immediately in profit or loss

11




4.16

4.17

4.18

Termination benefits

Termination benefits are recognised as expenses af the earfier of when the Bank can no
longer withdraw the offer of those benefits and when the Bank recognises cosle for a
restructuring. If termination benefite are not expected to be settled within 12 months from
the and. of the reporting period, cash flows an which are discounted.

Foraign currency translation

The Bank's financial statements are prepared and presented in Thai Baht which is the
Bank's functional currency.

ltems denominated In foreign currencies are translated into Thai Baht at the exchange rates
prevailing &t the transaction detes: Monatary gsssts and labllitiss are transiated by using
the refarence exchange rates of the BoT a= at the reporting data

Foreign cumancy differences are recognised In profit or loss
Share-based payments

Increases inthe fair value of the amounts payables (o employess in cash as & resull of share
price are recognised as an expense, with & corresponding increase in lisbililies: over tha
peried in which employees are unconditionally entitled to payment. The liabiiity i=
remeasured at each reporting date and &t setiiement date. Any changes in the fair value of
the liability are recognised as personnel expanses in profit or loes.

Income tax
Incoma tax consisted of current income tax and deferrad Income tax.
Cumrent In tax

Cumrent income tax is the expected tax to be paid to tax authorities determinad based on the
taxable profits in accordance with tax lsws:

Defered ingome tax

Deferred income tax (s recognised for temporary differences between the tax basas of
assets and labilities and ther carrying amounts as at the end of aach reporiing penod,
using the tax rate enacied al the end of the reparting period:

The Bank recognises deductible temporary differences as deferred tax assels I It I8
orobable that future taxable profit will be available sgainst which such deducfibia temporary

differences can be uliised. Tha Bank recognises all laxable temporary differences as
daferred tax liabilities.




4.19

4.20

4.21

4.22

The Bank records deferred tax direttly to equity of head office and other branches under the
sama antity If the tax relates to iterms that are recorded directly to equity of head office and
other branches under the same entity

Al each reporting date, the Bank reviews and reduces the carrying amount of defered tax
aszeis 10 the extent that it s no longer probable that sufficient taxabie profit will be avallabls
to allow all or part of the deferred fax asset to be utilised

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilites are offset and the net amount is reported In the
statement of financial pesition when there s a legally enforceable right to offsst the
recegnised amounts and thers is an intention 1o selle the recognised amounts on a nat
basis

Derecognition of financial assets and financial liabilities

Financial assels are derecognised when the rights fo receive cash flows from the financial
assets have expirad or when the Bank has transferred substantially all risks and rewards of
ownership. If the Bank naither transfers nor refains substantially all risks and rewarde of
awnerzhip of such financial assete, and retains control of such financis! assets. the Bank
continues 1o recognise the financial assets to the extant of its continling invelvemen|

Financial lisbilities are deracoegnised when they are extinguished e whan the obligation
specified in the contract s discharged or cancelled aor expired,

Related party transactions

Related parties comprise individuals or enterprigas that contral, or sre controlled by, the
Bank, whether directly or indirectly, or which are under common control with the Bank

They also include indiwviduals or enterprises which directly or indirectly dwn a voting lnterast
In the Bank that gives them significant influence over the Bank. key management personnel,
directors, and officers with autharity in the planning and direction of the Banid's operations.

Fair value measurement

Fair value s the prce that would be recsived to sell an assst or paid to transfer 2 labifity in an
orderly transaction between buyer and saller (markat participants) at fhe measuramant date.
The Bank applias & quoted market price in an active market 1o measure (halr asseis and
liabiities that are required to be measured at fair value by relevant financial reporting
standards, except when there is no active market of an identical asset or liability or when a
quoted markel price is not available, the Bank measures fair value Lsing valuation techniques

that are approprate In the circumstances and maxpmises: the use of ralevant observable
inpuls related 1o assets and labiities 1hat are required 10 be measUred af fair value
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5.1

5.2

5.3

All assels and liabiiities for which fair value is measured or disclosed in the financial
staternents are categorised within the fair value hieraschy into three levéls based an
categones of nput to be used in fair valua measurement as follows

Level 1 - Use of quoted market prices in anactive market for such assets or liabillties

Level 2 - Use of other observable inputs for such assets or Habililies, whathar directly or
indirectly

Level3 - Use of unobservable inputs such as estimates of future cash flows

Al the end of each reporting penod, the Bank detarmines whether transhers have ool imed
between levels within the fair vaiue higrarchy for assets and liabilities held at the end of the
reparting period that are measured at fair value on & recurring basie

Significant accounting judgements and astimates

The preparation of financial statements In conformity with Thai Financial Reporting
Standards al times requires management to make subjective Judgements and estimates
regarding matters that are inharently uncertain. These judgements and estimates affect
reparted amounts and disclosures; and actual results could differ from these estimates.
Significant judgemants and estimates are as follows:;

Recognition and derecognition of assets and fiabilities

In considering whethar to recogrise or to derecognise assets or liabifities; the managemant
Is required {o make judgemert on whethar significant risk and rewards of those assats or
liabilities have been transferred, basad on their bast knowiedge of the current events and
arrangemants.

Allowance for expected credit loss

The management s reguired to use judgemant in determining the allowance for expeciad
cradit loss. The caleulation of allowance for expscted credit loss of the Bank is based on the
criieria of assessing if there has been a significant increase in credit rigk the development
of complex: oxpected credit loss model with a serjes of underylng assumptions, including
the cheice of the forecasted macrdeconomic variabies usad In the modal This estimatian
Fas various relevant factors; therefore, the aciual rasults may differ from estimates.

Fair value of financial instruments

In determining the fair value of financial Instruments recognisad in the statement of financial
position that are not actively traded and for which quaoted market prices ars not readily
avafiable, the management exerclses judgement, using & vanety of valuation techniquas.
and models. The inpu! to these modsis is taken from observable markets and includes
consideration of credit risk (of both the Bank and iis counterparty), liquidity, correlation and
longer-term volatiity of financial Instrumarnts Change in azsumptions aboul these faclars

could affect the fair value in the statemen! of financial position and disclosures of fair vaile
Mararchy,
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5.6

57

Leasehold improvement and equipment and deprociation

In determining depreciation of leasehcld improvement and equlpment. {he management is
required 1o make aestimales of the useful lves and salvage value of the leasehaid
improvement and eguipmeant, and to review these estimaled useful lives and salvage value
whan there are any changes,

In addition, the management is required to assess whether there are Indicators of the
impairmeant of lsasehold improvement and equipment on a perfodical basls, and record
impairment loss when it is daterminad that the recoverable amounts are lower than the
carrying amounts. This requires judgement in lerms of forecasting fulure reveénues and
axpenses relating fo the assats subjedt to the review,

Leases

in determination of the lease term, the management needs 1o exercise |[udgament |n
assessing whether the Bank is reasonably certain or not to exercise the night to extend the
period of the lease or cancel the lease, taking Into sccount all relevant facts and
circumstances that create economic incentives for the Bank to exercise that right

In-addihion, the managemant is required to exercise judgement in astimating ths incremental
borrowing rate to discount lease fiabilities. The incremental barrowing rate | the rate of
Interest that Ihe Bank would have to pay lo borrow overa similar term, and with similar
secunties; the tunds necesszary (o obtain an assat of a similar vaius to the right-of-use assat
in a similar ecopemic environment

Deferred tax assets

Deferrad tax assets are recognised for deductible lemporary différences to the extent that ||
's probable that future taxable profit will be available against which fhe temporary
differences can be ufilised. Significant managersent judgemeit i= required to daterminz the
amount of deferred tax assets that can be recognised, basad upan the likely timing and leval
of estimated future taxahie profits

Fost-amployment benefits

Obligations: under the defined benefit plan and other long-ferm amployee bensfils are
determined by Using aciuarial technigue. Such determination is made based on VEMous
assumptions, including discount rate, futire salary incremental rate, mortality rate, staff
turnover rate, efc
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6.  Classification of financial assets and financial liabilities
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Interbank and monay market items (assets)

As at 31 December 2025 and 2024, interbank and monay markst Hems (assets] are

as follows:
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A Ascruad irfeames receivables 43 242
Loss Allowance for expscad
ereit sy ' - (74) 74| %) - 11
‘Fritl feiesig leing 75584 & 381 B5 R43 77 BB ) 77.889
Tatal dumastre snd tzeaign farms 11,047,230 8,381  11.p53 510 4,131,201 & v3% 504

Financial assets measured at fair value through profit or loss

31 Bocambar 2025

[Umit: Thousahd Bakd)
31 Dwonmber 2024

Firanalai assats hold for frading
Governmes| and state prlarpises secuiilins 5,108,118 12,176,675
Securities purchased under resale agresments 18,002 Te8 17442 842
Tonal iftanoial assais messlired o ki value through
praf of joss 23,117,947 28818 717

As at 31 December 2025 and 2024, the Bank has sacuriies purchssed under resale.
agresmants according to private repurchase Iransactions. Securltiss recelved Under resale

agreements are used as collateral. Details of transactions are as follows

41 Decemtsad 7075

(Uit Thowssbd Bahi)
3 Pecomber 2004

Commprdal banks 18,000,000

Fair valus of securities received as collateral is as follows:

3 Decamber 2025

17 440,000

iLinit Thousand Bahi)
31 Dacambear 2024

Commiaroml bankn 18172762

——

17,681 135
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9. Derlvative assets/liabilities
As al 31 December 2025 and 2024, fair value and notional amaount, classified by types of
rnaks, am as follows:

(Lt Thousand Bati)
51 Decambey 3034

Fair yahs= Sioticng! amouni
Type ol ilexs: Aaseis Limtlliny o 151 yeai vl yaar F'eisl

Foisgn azthanps fonsasd and

DUrrEngy FaED contracty £8200 a5 T8 26T A2 1,402,078 185 240 B3R RS 1843617368
Inteisd ratn Sopwird ane (iismest Ete

B copirscle 291817 TG VR0 1,05 063,657 B2 700, 20 2 015392 347
Bt formam confacts 1L T 477,380 516,000 2,135,004 2650000
Fidd) Provisgn againet genyacve

ey i : 31,78

Ttal 33, 135.438 A0 TS0 THE 2455 0H3 235 1 308 87T 474 551558 T1E

(L Trusares Bahii|

31 Decerrimr 7024
Falf valus Midisngl mmownt
Tyoe af meen Bigats Limbdtias g fa') year Chumr | yaaEr B Tl

Foreign exchange farvand and

CUFENEY WWaER caniTenlE 25,245,761 Ir.04% 70 1,500, 345548 130,767 326 1631042 2y
Inberesa) rabd foeward and inferas! rete

SWRE oantsts 4,687, Al 4 572618 TAD 441 365 86 A0, A4 1 356,512 311
Band farwarnd cantract 2482 258 nEa 0,00 2 170,008 2 850.0m
Agd: Poaviisan agaimal deraiss

progucis - T 20 -

Fiotal 30 516,744 31504 524 7,251,568 553 TESA10, 168 3020885137

The Bank provides senvices ag a party to enter nto contracts with customars using off-balance
sheet financlal Instruments to meet the financing needs of its customers and to reducs [ts
own risk exposures from entering into forward transactions in interest rates and loreign
exchange rates. These financial instruments include forgign exchange forward and ather
derivative conltracts

The “notional amount” is a measure of valume, which & used for examining changas in
denvative activilies over lime. The notional amount is the face value of the contract. Unlike
financial instruments recoonised on the statement of financial pasition, the nobonal amount
of a denvative does nol necessarlly reflect the amourt at risk, which is’ generally anly a
small fraction of this valus.
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10.

11.
11.1

11.2

As at 31 December 2025 and 2024, proportiens of the notional amount of derivative
transactions, classified by lypes of counterparties, ars as foliows;

iUnit: Parcantage)

Countarpat=s . 431 Decambar 2025 31 [acembear 20024
Financial insbtutions 83 1]
Third partes T 1]
Tirlad 100 100
Investments

(WHEl Theassand Bahf)
31 Decambar 2025 31 Decambes 2024
Fair valus Fair valus
Investmonts in debt securites measurad al fair valus
thraugh ather comprahensive income

Bovarmenant and state enterprizes securities 26,538,050 27820518
Miowanes far sxpacted cradil lnss 2,480 & 459

Loans to customers and accrued interest receivablos

Classified by loan types

Cheerdrafia
Loamns

Logss to custamens

Al Aderied interest recelvablas -
l.oahs o clstomers and acorused interest deonahbiss
Lesa. Allowanies for expactsd: credil oss

Loane o cusioimrs: ard scorued inlerest (ecaivabias - nal

31 Decembor 2025

{Linik Theusand Band|

A Décambaer 2024

646 202 1,857 088
TaTATS T.HB5 400
7074 188 FACEZATT

148680 20,385
7,088,155 @622 BRI
(d.554) [3,188)
7,084 171 & B18 654

Classified by currencies and residence of debtors

Bahi
US Dallass

Totns loans o cusiomes

21 Diecamber 2025

(LRl Thoosand Ball)

31 Decamber 2024

Domegtle Farmign Tolal _'_D'l:.ll!'hl‘.'.ﬂ.ﬁn _ Fareign Ttz

A28 542 T a2nGaz2 600, 7o5 - BEE1.FEE
Bdd 523 Gdd 523 510,772 - 810,772

R4 185 7ETa. 155 B.O02aTT H.60Z 477
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11.3 Classified by loan claszsification

11.4

(Unit; Thowsand Bahi)
A1 December 2025

Lezans to coaiomar

any acoived interest Alloanica for
recenass gxpecied cred|| loss

Financia! #ssots with no significan? inorosse n credit fsk

{Performing) 6,504,113 3 342
Financzal aessts with significant increass in coadit risk

(Lindas-Parforming 1,184 042 742
Finantisl pagats (hal are credi-impaired (Nan-Parorming)
Tedal 7,088,168 3,984

{Wnit: Thousand Bat)
31 Dassniber 2024

Loans 1o cusiomers

and acarued interes] Mlowancs for
recalvaties Expestal crodit loes
Finanaizl ss=aly 'l'!I“I'I o significant inoreaoses in eredit rsk
{(Pertarming) TA7R 158 2 580

Fin#ndial asselz with slgnficant incroass in credll ik

(Under-Parderming 2,044,705 818
Financial assais thet are credilimpaired (Nan-Perfarming) =
Testanl 8622 863 3iee
Non-performing loans

As at 31 December 2025 and 2024, the Bank hes no non-performing loans {"NPLs Gross’)
{inciuding loans to financial instilutions which are classified as interbank and money market
items) based on the BoT's notification.
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11.5 Allowance for expected credit loss
(Al THauband Bamll

For the year ended 31 Decadban 2024

Thie rroact ol
i the staptian
ol TFRS
Fiimardind Finmnzal pElzEd 1o
aREath with no assets wilh Atancial
significans LI Firancal mElruments
iNCrEEsE M et in asaels fhet are - Exposs
craidll e cratiil nsk adilsirmpnrms alipwpnce Total
interbank and money markst
Isms [assets)
Beginnirg balance 7 " . !
Heaw Fmatcml ansats purchieeed
= @ e 8 Té = s =)
Rapaymant i . = (T
Ending paiance 18 T4 L. oy
Invertments 0 debt securities
measuratt at Tl vuiue through
ather comprehenalve lneome
Beginrmg Fetanms 8,468 - . = 8460
Champes Irm revaluption of
ikllowaren for cmdit es (e - - E3E1
Mow finanoal fessts puishised
o ficstpuirsar a7 . . B}
Fapaymen [4.535) - . . ALE3E)
Ernding hetancs 2380 - - . 2450
Laans b eusbiiners and
Berosd nkerest recevables
Bagnhing takanos 2540 f1e ; 31em
Changes |rom syhation =
Al for gl lses {194] - B : 1114
Bty fnEnclil svesets puncrmang
o amaied f.004 TaF . 3,348
Fléipaymmnt {1,828} LT : - 2.ad7)
Endirg baamss 3342 ray . - 2 684




tmtarbank pnd rmarey marhet
e [asasts)

Haginning balanes

Mitewy MNENCEE| ABssds purchimsss
o Beguired

Fgpagyment

Erading banes

Irvestmants in debt socurities
mieasLned a1 farr valuo Wrough
ather comprefmsnsive incoma

Begrning tslises

Changes from revaiualian af
allowanon for credr Inss

Mesw Fnansial assms purchaaed
ar sesuinmed

Renaymant

Endng balance

Leans -t custorners grid
ancTiEel intEresl rece|vables

E-unnnlﬁp, fralmiese

Changes Yo sevaluston wf
allesdtanios ioe rad® ud

‘New faancii sssets purchapa
O BCITR]

HEpEyIman

"Amoizalion of ailowancs fa
aiperiad creds lass

Ending balance

(Lt Thausanid Bahit}
ol By anded 31 Decambior 7064

That srpact aus
{6 the asoplion
o TFRE
Financia| Fransigl| relaled 14
assete Wil e mnsats with hnanciai
sgnifican gignifican Finaraisd Instruments
MEEEEE iR ingrease in szash al oo - Exeesg
radil, risk shadi re eradit-rroalied ‘BRowRNCE Tatai
8 - - &
7 . 7
it - Lt
¥ - - T
BOTE - - B 8T8
4 - A
0.045 08
(4 0085 {4 85d)
g.agg9 - - =117
TR a2 C 50,85 fiv, 60
L1 (HE} L ] B
LI ] =L ' - Z.788
iBE7) (R} - 41, 100]
= ST - =18 B8 BES)
2518 &18 i . .74y
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12.  Leasehold improvement and equipment

[Lnig; Thausand Baht)

Leasanald Fumifire, fodurss

i et &g eguipimaEn Tkl
Cost
1 January 2024 168,754 174,340 343 124
ADguisitions - £ 82T PRI
Disposals and wiile-off fil===) [11.235) (12 154)
31 Oecamber 2024 157,886 o, 0ad JA3.B31T
Acquiaiticmas 18,851 10,452 20 403
Disgozale and wiita.off 9226 (B.226)
31 Decamber 2025 166,836 167258 354 0B
Accumulated depreciation
1 danuary 2024 14h 425 1653356 301,885
Depraciaban charged for the year 8,387 ] fa480
aporals and wiits-of I,E?EJ._ {11,235} {12 13534)
31 Gecember 2024 156,017 147,114 303.031
Degrecision charged for the year 15,680 5218 £0,890
Digpozals sncl wriz-off & HI.EZEL {8,633}
3 December 2025 171,597 143 5040 350687
Net book valua
37 Decamber 2054 11,858 18,418 086G
31 Decambir 2025 15,230 -23, 758 185,855
Depreciation for the years ended 31 Decombor
2024 13,480
125 2o Bog

Az at 31 December 2025 and 2024, certain leasehold improvement and equipmeant are fully
depraciated but are still In use. The ariginal costs, bafore deducting depreciation, of these
assate amount te Baht 258 million and Baht 256 million, respactively
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13. Right-of-use assets

[Limm Thougangd B
Buildimg and bulidirg

emprvErEnd
Caost
1 danuary 2024 Y& 116
Addifions 53
31 Decamber 2024 127 168
Aoditions 3.p08
31 Decembar 2025 131,078
Accumulated depreciation
1 Janmuary 2024 Traaa
Depraciaton charged for the year wrer
31 December 2024 o5 BED
Dapiociation charged for the Yaar 17,760
371 Becemoer 2025 113,458
Hat book valus
41 Decamber 2024 3ama
A1 Decsmbier 2625 176007
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14. Deferred tax assets/llabilities and income tax expenses
14.1 Deferred tax assets/liabilities

Defarrad tax assets/liabilites as &t 31 December 2025 and 2024 consist of the following

components
(Uml: Thousand Sapd)
Changes in delairad e
assetalllabllives for the yoare
At Decembnd - 31 Docamber afided 3 Decemiar
20028 2024 2028 2024

Deferred tax nssote
Laazahold mprovement and eguipmand,

and Hghl-ol-use assets 250 il -] 53
Loane 1o cusiomers and aocrued inferes)

recahiablis 1,026 1,028
invastiments - . . (28,024)
Acorsed infarest payebles 2350 040 216,138 20811 19,703
Provisions agaimnl derivitive products 2F 245 16,608 dlk G (220}
Employea benafit obligafions 21,268 17,658 a7i0 48T
Others 17,118 13,873 3.2a8 a8t
Total 322 080 263,544
Dafprred fax habllities
Inveebtmants 163,913 3B1N 115800 (38,111)
Total 183,813 38111
Ml 186 147 225533 (G7, 388} (AT _2B0]
Recogrused 83 InCome 18X Expenges
Recophisad in profif o Inss i 10,080 (15 18d0)
Recognised in other comprehersive ncome (47.286) [3126)
Total {57.386) {37.286)
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14.2

14.2

Income tax expanses
Income tax expanses for the years ended 31 December 2025 and 2024 are summarised as

foliows:
{Lmit: Thoosana Bahl)
For the years ended 31 Decembsr
2025 024

Current incomo tax
Cuetrend Infarme fao charge fr iho year 136,602 121,220
Adjustments i respect of income fax of previcus year (2.685) 1533
Deformed income tax
Cieferra income tix rfaling to ongination and reversal of

{emporary dfferences 10,050 15,180
Incoma- lax expenses repored in profit or loss 137327 140 813

A reconcliiation betwean income tax expensas and the product of accounting profits for the
years ended 31 Decemiber 2025 and 2024 multiplied by 1he applicable tax rats i as follows

(LnlE Thowsand Eal]
Far the yeare anded 31 Decembor

2035 224
Aooouniing profil befofe Incoms tax expenses Bfi1 247 555, 280
Apphoable tax rate 20% 20%,
Aceounting profit before Income tan expendan
malpplied by appicable tox rate 3,287 130,056
Income tax efecta
Adjusimenis in respect of moome 1ax ol provious year {3 664) 3513
Tay afect of tax-sxempted ravanuss and non-deduahbls
expeneas and olher adjistimanis 10885 (2676}
Incoma tne esponsss reporsd in proll or loss 197 337 1"I'Illjl.'l-u
Weaighted avergge lax rate 20.15% 2013

The amounts of income tax recegnised in olher comprahensive incoma for the years ended
31 December 2025 and 2024 are surnmarised below:

fUrdl: Thowsand Bahi)
For the yaars ended 31 Decambor

<020 2024
[reformed indome tax refaling to-
Gain on valustion of myestments in dehl secuibes messiumd af
fair valus thrugh athes comprebansive moome (45,743 (22 T4
Actusial loss 1847 658
Tatal (47 208) m_ua]
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15.

16.

16.1

16.2

17.

Other assets

(et Thowsand Sahi)

31 December 2025 31 Dacember 2024

Accrusd Inleres! recaivables 148 585 182 478
Refundable corporafe incomg tax 50, 58T BOIBT
Uthers 2TH AT el |0 e
Tetal 470, 546 422 388
Deposits

Classified by types of deposits

{Linit Thousand Baht)

31 Decambar 2025 31 Decamper 2024

Gurmant accounis 16,315,720 18872510

Savinge aocouns 15,023 450 17677 582
Terms

Leds thisn § months 7,088,655 8,454 207

& mpnihs bl less ihan 1 year Zr.ma Tr.710

= s D 35.0pa 10,000

Total deposits A% QB8 835 41,132,118

Classified by currencies and residence of depositors

1 Duesrihar 2005

(Al Thowsand Hant)
i Degambar 2024

Deommutin Foresn Total Demestc an:qf__._ Totai
Bal 31,200 354 748 NN BITTIT 29804787 253182 2977008
U Dolars 3, 773.686 159,444 2EAIP9 SiEE35E T35 5,583,091
Clibvers 735955 1,312,108 8,53 U3 & 541,103 1E4BA1E - BTSSR
Total deposts 41,788 935 1788008  4AFFRASSE 38,7145 1600074 41,732,118

Intarbank and money market items (liabilities)

(Lin#! Thausand Banl|

1 Decerber 2025 A1 Decambar 2024
O demand Tiarrm Talal T dmanz Tahm Tatal

Domeatic

Commencial banks -2, 12661 . 212583 41,800 L efffii A1 6A0
Dhet Brarelil mwttnidlons 417 a3 1,000,008 TAL3542 AE2 423 1,000.000 1252423
Tatal qomesne eemn 2,518,373 1,000,000 ABIAFTY 204273 1 E00.0a0 1.7, 22
Foreign

Hafi A15:634 - 818:834 238226 - bl
U5 Doligs 4474 . &a7a 7,074 . LT
Chinsss Yubn 12 A0 - 12441 19 000 - 11E 160
Total tarsign Sems A 548 - B3Z;545 353 d4&0 . 352 450

Tal domestc End \omsioh tems 2.27 )\ 52 1,080, 0ag 4371853

BE 643 1.e00.000 2M46.683
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18.

18.

Financial liabilities measured at fair value through profit or loss

[Unir Thausand Baht)
31 Dscembor 2025 31 Decamber 2024

Flnancia llabikbes hald for tradfsg
Provlann for refummeng saounfies 182,046 1, 106,540

Tatal inancial iabilities measured af airvakie through
profit or leas TE2 094 108540

Lease liabilities

The Bank has entered into lease sgreements o lease bullidings and bullding Improvements
for the Bank's operations, whereby the lerms of the agreements are 2 - 3 years.

The maturity analysis of lease iabilities of the Bank Is presented balow:

LiLtmit: Thimezand Sai)
A1 Dacembar 2025

Hatower:1 yaai Dvar 1 -3 years Tl
Undiscolnted leaas payments 17 855 807 18,162
E=an, Dehtred intorost sxpanses {1E1) ] (1B
Total 17474 508 17, QR

(Linil) Thousand Bakn
37 Decambsr 2034

Not ouss 1 year Crver 1 - 3years Total
Undincounted lease paymants 165,824 15,660 32,485
Less’ Daferrad intares sipensss (51 (153) (B&5)
Tatal 16310 15,507 31,817

The Bank has total cash outflow for leases during the years ended 31 December 2025 and
2024 of Baht 18.3 mifion and Baht 18.3 miliion, respactively, and has expenzss related to
lease agreements recognised in the statements of comprehensive incama far the years
ended 31 December 2025 and 2024 of Baht 18 4 million and Baht 18 & mllion, respectively,

Provisions
{Unil Thousang Sal)
31 Cecomber 2025 31 December 2024
Provieions for ampioyes benefits 106,343 A7 783
Frovisions - athers:
Allowance for expected credd loss on |san comamitmenis
and financial guranies contracts 13,413 Boaq
Provisions for mstaraton oo B 28,735 7754
Total provisions e 103 521

29




20.1 Provisions for employee benefits
Changes in provisions for employes benefits are summansed as follows:

(Uril: Trousand Bahi)
For thie years snded 31 Decambar

2025 2024
Provisions far defined posi-employment benetils
#t heginning of the year H1,1E8 T84
Rocogrised in profi or loss
Cmant asneie cop 7545 B BaT
Inbnrmest Gt 1.875 1 807
Recognized in slhercomprahnnsive moome
Remeasursmeant (gel) less bnsing from
Finangal aseamption changes 4 52T 1260
Experiesce adjuntmonts 5,208 v
Employee banefita paid dunng ie year (AT (8, Z04)
Provislons for defined postb-emplayment benafits
&l end of 1he yenr BT B0 61,158
Frowigeons for ofhas iong-term beasfits B.503 f.635
Tortal provinians for employen benafits 108,343 Br.rea

Long-term employee benefit expenses included In orofit or loss for the years ended
31 December 2025 and 2024 are as follows

{Unit Thoussnd Bajlil)
i fhe yaars anded 31 Decamber

2026 2024
Cirrant sanyice cosl 803 705
Inibirrinst Coxl 2,022 2203
Remeasurament kass on alher long-ferm employos bonghis 2,338 M
Totul 12,323 0802

As at 31 December 2025, the Bank expects to pay lorg-term amployes beanefits during the
next year of Baht 10 million (2024: Babit 4 millian)

As at 31 Decamber 2025, the weighted average durafion of the liahiiities of the long-term
employee banefits is 7 years (2024 7 years)
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20.2

P'rlnnlpai gssumptions used in delermining provisions for employes retirement benefits can

be summarized as follows:

Salary ihcramenial rates

(depenfing on employees agec)
Tumaver rales (depending on ampioyess’ aes)
Average disoount rate

{Lini Perceniage per year)

31 Qecambinr 2025

371 Decamber 2024

a-10
0-20
105

3

Sansitivity analysis for principal assumptions affecting the present value of the employes
benefit obligation as at 31 December 2025 and 2024 & summarnised balow:

Hey asaumpiions

(Unit: Thousand Bahi)

Increpse (decrenas) in provisions
lor employee benalits

Salary ihcrementul ratés Increasad by 0.50%
Satary incresmental ratns decreased by 0 50%
Average dmcount rates inareased by 0804,
Avgrage discount relés decroasad by 0.A0%

31 December 2028

11 Dacember 2074

38080
{3,508)
(3,588

3,813

2.064
(2.528)
(206

3,033

Az al 31 Decamber 2025 and 2024, allowance for expected cradit loss on loan commitments
and financial guarantee conlracts can be classified by loan classification as follows:

Financial assats with no slgnificant increase in oredit sk
(Perfarming)

Financial aseats with gignificant mcresse n credit risk
{Uinder-Parfanming)

Financlat assels (hat ame credit-impailred (Nen-Parforming)

Talal

Financi# asssts with no significant incresse in crodif risk
[Parforming)

Finnncal assets with pgnificant Increase in oiedit risk
{Undar-Parformeng)

Financal assets hal are credit-mpsaired (Non-Ferfonming)

Tt

[Umit: Thousand Baki)

31 Ducombar 2075

Loon commEmenis Allowanze for
and finencial axpaled
guarantag oonifacia e joss
31,285 851 1557
& B4E 32y B aTs
el B4 R
33,883 243 13413

[Unlt! Thousand Sahi)

31 Dacembar 2004

Loan commitmanis Sltverance ot
and finansial erpeciag
guarares conlracls crodif lnss
15478 N34 Z GdE
1,485 241 145
48,705 FRTLS
17,094,064 G 684
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Changes In allowance for expected credi loss on fean commitments and financial
guarantes contracts are as follows:

Begitinmg balance
Lihanpas om (renefess among sisgan
Ehangas fom faualisaiinn of
Bliwwance far expacted credit ees
Ny igBued fann comnitments
e fmancial guarsnisss
Drmistag Filtian

Ending nalgncs

Baglirmmig hafkrne
Changes from frenelers among slages
Changea fom revaluation of
allmndrme for sroected cred|f ks
Meewly izaued loap commibmEns
and farcal guareniaes
Demoognsian

Endmg balance

(el Thavsand Hakld)

A1 Dooamitier 2025

Financie! gussls Fingncia: 3ssets
with neaigniheant with sigrifoant Flyesicy| assaby
inErease mareasa in hat arm
crendll ik crala nek Ermifd-rmpaired Tkl
Z 84 148 -4 148 6. 5dd
- i3l
11543 m [3331) (5,100)
303 2820 12850
221) (5] TH1ED {1 @
3,537 B.B7E - 132:3

(Uit Thouwmasng Bahi

3T Dmgambigs 2004

Firanrial aasals Finmncis ssaels
willi re slgmficant Wit ignificn Financal assts:
incrrase n mGrEgaein 1fsd arm
cradh tink Credi fish il - g el Talsib
460 128 7289
87 {11ey 8 -
13 1133 4028 3 B33
1 ias. B az AR
(1384} (18 » {148)
2,548 14E 1,143 a4
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21.

22,

Other liabilities
(Uinit: Thousand Baht)
M Decbmber 2025 31 December 2024

Aoonued interest payables 1.183;588 1 097 325
Suspeise crediloh 308,708 258 097
Aporued amployee expenzes 136,767 166,108
Accried Depoajt Profaction Agency and Bank ol Thaeiland fees 100424 4 0485
Corporats incomes i payables 88 168 18 452
CHbar by paynbles B30 12042
Cdfars EE.”L 18,803
Total 1863121 1,650,043

As al 31 December 2025 and 2024, the Bank has no advances received from Electronic
Funds Transfer transactions according 1o the BoT's Notlfication No. Sor Nor Chor. 22582,

Capital funds and liquidity reserve

The Bank maintains capital funds:in accordance with Section 32 of the Financial Institution
Business Act. B.E. 2351, whereby capital funds are 1o be maintained at a percentage of
risk-weighted assets |n accordance with the criteria, methodoiogies, and conditions
prescribed by the BoT. As at 31 December 2025 and 2024, these can be summmarised
as follows:
(LRl Thaumamd Bahi)
31 Depambor 2025 31 December 204

Thai govermmant oonds BE67,180 7260988
Bank of Thaitand bonds 05206,882 10,807, 238
Tomal 18204 06 18,082 2246

ilinit Thousand Bahi)
4% Decambiir 20258 31 Dessinibar 2024

Sum of net capital funds for maintenance of assets under

-Bection 32 and net balance of Inter-offico accounts
Ned funds for maintenance of pssets under Section 12 17 600,000 17,800,000
Kt baiance of intér-oflica acoounta which the bianch (s the debior

(eredinor of the head office and oiher bramches under e =amn

ontity, the parent and dubsidiaties of ihe hasd offics 2 Baa nad 360,810
Tolal 20,7484 844 21250 810
Capial fands {Thowsand Banl 17,800 000 17,800,000
Capital Adaruacy Ratia (%) 18.87 28,11
Capil Adeguacy Ratio %) par BaT s noliication 1100 17104
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24,

According to the BoTs Notification Mo For Kor Ker (123 Wer 1030/2562 dated 10 July
2018, the Bank is required to disclese ife capital funds and capital adequacy ratio after
deducting the capital add-ons arising from the Singla Landing Limit

As at 31 December 2025 and 2024, the Bank has no add-ons ariging from the Single
l.ending Limit.

As at 31 December 2025 and 2024, the Bank has applied the calculation for credit risk
capital and market nsk capital under "the Standardised Approach (SA)" snd aperational risk
capital under "Basic Indicator Approach {BIA)" in accordance with the BaT s notification

In accordance with the BoT's Natifications No Sor Nor Sor, 4/2556 dated 2 May 2013 and
No. Sor Nor Sor. 14/2582 dated 4 July 2018 regarding *Public Disclosure of Capital
Maimtenance for Commercial Banks', the Bank will disclose its capital maintenance
mfarmation as at 31 December 2025 via its website at wwiv, db. comithailand within 4 months
aflar yaar-and date.

Capital management

The Bank's capital management approach is drivan by its desite to maintain a strong capital
basa lo supporl the development of ts business, to meet regulatory capital requiremants.
and to maintain eredit ratings

Other components of head office and other branches under the same entity

(Uit Thousand Baki)
31 Decambar 2025 31 Decamber 2024

Rovaluaton surplus (deficd] on mvestmants measured gl
Fair valus through ofher comprshorsive income

Debl socuritss 120,301 — {125813)
Tatal 120,301 (125 513)
St [lese) Income tax (24,080 25483
Diher componanis of head office and other branches nder

the eame ehdity « nel of income 18+ 2E.241 (100, 7309

Interest income
(Lnit. Thousard Eahi)
For the yeara andod 31 Decemesar

. 2025 224
lisherbank and money' markal fems ¥23, 784 201,004
Investmr—ts =nd treding tranesctions Bag, 140 1287 JEE
loans o customens at1.918 447 40z
Tatal intersst incomn 1,384, TAZ 1 E14,817

34




26.

27.

Interest expenses

Deposits

interbank ard mapey mamkesl Bams

Contributions o the Deposit Protegbon Agenoy anid
the Financead imsfifulipns Develapmisnt Fund

Clihefs

Tt intaen] sxpansse

Met fees and zarvice Income

Feas and service Income
- Accaplances and gusrmEntees
= Transschion faes
- -Cuikbody fegs
- Cithes
Tatal fees and sarvice income
Fazs and s=nd|cs espanses
- Transio Toes between financial Instituliohs
« Dihars

Toisl fess and servich expanses

Rled faps and waryice income

(Und Thousand Saht)
For tha yaars sndad 31 December

2125 2024
157 308 282 248
745,714 BT, 761
141,181 141,800
1,041 883
1,045 238 ta1g T

{Limit: Thousand Bant)
For five yearn endad 31 Docamber

2025 2024
BO416 50, 054
rarez 70,044
G548 56, GEE
134, 306 B a0
348 565 268,185

18 472 16.071
147,103 04, T
163575 110,638
154, BH 168,337

Net gain on financial instruments measured at fair value through profit or loss

Foraign currencias and forsgn curreiicy-retated desvitives

Interes! rglg-mlaled donwalives.
Catl seoufifios

Total

(Uni: Thoosand Bahi)

Fortha yaiirs anded 31 Decambes

20ES 2029
1,533,772 Bda 157
(236 475 (20,915
527736 255 507
1424 534 1,178,748
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28,

30.

30.1

Net gain on Investments

Gnin froen derecognition of mvesiments in debt socuriles
rrdanurnd ol tairwalug through obhar comprehensive incoma
Med galn oo Fwvestmanis

Expected credit loss (reversal)

Iniprisank and monesy market ffems

Investmaents in debt securmes measurad ot fasr value through
ollier comprabansive income {reversall

Loz in culiomiars

Amartisad smount of the mpact from the adoption of TFRS 3
of loans o cuslamers

Lann commitirants 2nd finential gusranles contracts

Total expacted credll fods (reversai)

Commitments and contingent liabilities

Contingent liabifities

Gimyraniess of loans

Letlers of credit

Unmatured impart bills

ENher commiimearnts
- Undrawn everdralt amounis
= Commitipd finas

Todal enmmitmeinds

(Lini’ Tholsadsd Baht)
For tha years ended 31 Dacember

2028 2024
A2 795 15 i@
42,758 36,182

{Umat: Thsusshd Sahi)
Far the yeams end=i 31 Decamber

2025 2024
BS 1

8.879) 1,303
785 1,421
(55,885

6,469 6215

360 (4T, 155}

fLiniy; Thousand Ban)

A1 Deoember 20ES 31 Decamber 2024

4 719 BB 185,120,500
1,885,581 513,503
2 000,060
4 B55.H11 5,802,847

472384 a7 544

35 883,154 22 516,908
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20.2 Commitments under lease and sarvice agreements

As at 31 December 2025 and 2024, the Bank has commitmants under lease and service
agreamernits for which the terms range from 1 - 5 years, which are nol recogrisad as right-of-
use asssls Under the terma of the above lease and service agreements, the Bank has
future minimum payment required under the agreements as follows.

(LERE: Thistramnd Babi)

Fayment wnihim A1 Decamber 20125 a1 De=cember 2024
Mol awer 1 year 17,253 17,908
Clywr 1 yearta b yadms =i 18,102
18,164 3,100

30.3 Other commitments

As al 31 December 2025 and 2024, the Bank has other commitments under "Business
Continuity Facility” sarvice agreement and 'Faciiity Management Selution” service agreement
The Bank has future minimum payment required under the agreements as follows:

(Ll Thesssznd Baht)

Paymem wilhin _31. Decamber 2025 E 3| DE:.EﬂjDEII' 24
Nat aver 1 yaar 4,385 4,261
Chvar 1 yeario 8 year 208 2083
o, B0 &334

3. Provident funds

The Bank and itz employess have established contributery provident funds. Membership to
the funds is on a voluntary basis Contributions are made monthly by the employees at rates
ranging from 5% to 16% of their basic salanes. and by the Bank at 10% of the employses'
baslc salariss. The provident furds are registered with the Ministry of Finance as |uristic
entitles and are managed by a licensed fund manager

32. Related party transactions
32.1 Related parties

For the purpose of the préparation of these. financial statements. related parties ara
individuals or enterprises that control, or are controlled by, the Bank, whethar directly or
indirectly, or that are significantly Influericed by the Bank in making financial and oparating
decisions. or vice versa, or tha! are subject to commaon control or have significant influences
in comman with tha Bank
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Relationships with key management, and related individuals or parties are as follows

Name of anfitypersannel Mature of ralationship

Moy management pafsannal Peisons having autharty and responaibdity for planming,
directing, and oonirolling the acwities of the Bank, directiy or
mdmaclly. consisting of

Crled Courfry Olflcer and Genarai Manager
- Qouiry Chiel Operating Officer
Head of Fnance
= Haad of Global Transatdion Bankig Thiltang and Heai of
Corporate Cash Mansgament
Head of Global Markets
Head of Complianos/AntFinancial Grima
Thailand Chizt Cperating Offrcor
Head of Human Resauices

Couniry Treasurer of Thalland
Head Tiffioe ang Other Branches Branchas of the same head office
CHhvar Group anifiies Companies in ihe Swne group

The pricing policies for particular types of transactions are describiad balow:

Transactions Pricihg policiss

Inerant rwome Markst rate

infeyeul Bxpenpas Warkhet rato

Feas and service Incoma Conirpchupl agreed prics
Fees anll sorvito a¥pences Contraciual agresd pres
Bearvaines rading: harked rate

Chiher operaling Incomea Contraciusl agreed price
Emplaynes axpannen Cabribtmstuml agraes prca
Espenass aloculed woniracius! agreed price
iy expenses Conlracival agreed prica




Significant fransactions for the yesars ended 31 December 2025 and 2024 with key
managemeant personnel, and related individuals or parfies are summarised as fallows:

(Uit Thoussrd Bar)
31 Decemper 2075 37 December 2004

Hoad Dffice and Other Branohes

Irtarest inoome 138,506 Th,BTH

Ierest explneoes 1238 ETZ.H01

Fess and sarvice incoms fi5. 58 50,151

Fese and gorvlon axpences 12.085 1.261

Crher operating Incoma from head office 181,108 170,339
Employes sxpaiisss 1,713 158

Expenses I'Ill.:ﬂ:ﬁ_‘!l:d froem head office THL 240 B31.912

Oither expenaes T

Profit remitied 1o head olice 510,586 56,765
Char Group entities

Fees and senice INCOME 1213 1.¥70
Fan and service axpensas 10,268

Cithar oporating mooms 165:838 218}
Employes axponsos 14 -
Expomues sfocatad 102,450 T 4G
Chher expanten 10
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Significant balances as at 31 December 2025 and 2024 with related parties are as follows:

{Lmit; ‘Thalisand Bakl)
At Decembers 2025 31 Dacomber 2004

SR —

Deposits
Thail Azeel Enforcement mnd Recovary Assat

Managamant Compamy Limiled 544 1,550
Nei funds brought info Thalland for maintaining aszats

Lrrdar ife Act
Caditecing Bank AL, Frankful Branch 17,800 000 | 7. 800,000
Net batance of inter-office accounts with head affice

and other branches under the same entity
Lians

Deutsche Bank AG, Sngapore Sranzh {1,707 327} {233, 160)

Deutscha Bank A, Frankfun Branch (6. 278, 450 (3,670,819)
Anorusd alefes) meailes

Deutsche Bank A, Singapory Prarch {ra) &)

Theutchs Bank AG, Frankhurt Branch (GES) (T 286)
el Besupd dnd borowings

Cidnche Bank AG. Fransfur Bransh 0363 687 6,771,837
Arerusd hierest puyalleg

Deutpchin Bank AG. Frankfurt Hrapch 38 308 .65
Inttnranich acoounis 1,037.201 440 389
Total 2,344 a4 3430610
Dervalived - Forelgn currency related (notional amoung)
Head office and oiar branches 2B0 e BaT 365229404
Derivatives - intarest rate related (notiomal amount)
Haed oifice and biher branches 1.507. 82118 BH3. 136,955

As al 31 December 2025, debts issued and borrowings from related parties have miaturily
within 1 year and carry interest at rates of 1.49% - 3685% par annum (2024. 2 299% - 4.40%
per annum) Interest will be paid at the matunty dates and the principal amourts might be
rolled over
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32.2 Remunerations to directors and senior management

33.

The Bank does not provide addilionsl benefits 1o the directors and manasgement offer than
iha benefits normally provided such as salaries, bonuses, post-employment benefits and
share-based paymants, as follows:

(Unit Thouwsand Eahi)
For the yedis ended 31 Decamber

2025 2024
Short-term employes bansfits BB 187 o2 TEA
Poat-eanploymant benafils 04,151 28,470
Shitp-based payments 16,341 12,068
Tetad VHE,H7D 131,324

Segment information

The Bank does not present the financial position and results of cperations class|fiad by
domestic and foreign businesses in the financial statements because the Bank is engaged
only in one domestic business in Thailand,

Risk management
Financial isk management policies

The Bank uses a comprehensive range of quantitative tocls for monitoring and managing its
major risks. Some of these lools are applicable to a number of risk factors, while athers are
tailored to the pamicular features of specific nsk categories. These quantitative lools
generate information te quantify the suscephbiiity of the market valus of single positions ar
portfolios 1o changes in market parametars (Sensitivity analysis) In addition, thess
quantiative toois can measure aggregats risk using stalistical techniques, and capture

sxposure to rieke from movemeants In market prices through scenario analysis,

The mast important risks the Bank is exposed to are credit risk, market risk and licguischity risk.
These 3 categories of risks are furthar described below.

a1




34.1 Credit risk

Credit risk ariges from all ransactions in which there are aclial, contingent or potential claims
againsl any counterparty, borrower or obliger (collectively referred lo as "counterparties")
These transactions are typically pan of tradiional non-traded lending activities {such asloans
to customers ard contingent liabifities), or direct trading adtivities with cllenis (such as over-
the-counter derivatives, foreign exchange forwards and forward interest rate agreements)
Some are ralated lo positions n traded credit products (such as bondsl “Traded Dafaul
Risk” s managed using both credit and market risk paramstars.

Credil risk can be categorisad into thres lypas as follows.

Defaull risk is the risk that counterparties fail lo mest contractual payment abligatione

Country nsk le the risk of incurring a loss, n any given country, due to any of the feliowing
feasons. A possible deteroration of economic conditions, political and social upheaval,
nationalisation and expropnation of assais, governmeant repudiation of indsbtedness,
foresgn exchange controls and disruptive currency depreciation or davalustion. Courtry
fisk includes transfer risk which anses when debtore are unabls to mest their obligations
owing o an mability to transfer asssts to nonresidents due to direct sovereign
imtervention,

Setllement risk |s the nsk that the setflament or clearance of {ransactions will fail, It arses
whenaver the exchange of cash, securities and/dr other assats is nol simullansous.

Cradil nek can be meazured and managed as fallows:

=

The ksy principle of credit nsk managemeant is client due diligence, which s aligned with
invastments strategies of the Bank. Prudent client selection s achieved In collaboration
with business line counterparts as a first line of defense. The standards applied in credit

decision processes are consistent across the Group

Tha Bank actively ams to prevent undue concentration and leng tal-risks (large
unexpacted inss) by ensuwring a diversified and marketable credil portfolio, affectively
protecting the Bank's capital in all market conditiona. Chent, industry, couniry and
product-specific concentratons are aclively assessed and managed agalnsl the Bank's
risk appetite.

The Bank aims to avoid |arge directional credit risk on a counterparty and portfollo leve!
Dy applying sinngent underwriting standards combined with a pro-active hedging and
distiibution modal and coflatergiisation of axisling porifolios whera feasibie.
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- The Bank s sefective in laking outright cash risk positions unless secured, guaranteed
andfor adeguately hedged. Exceptions to this general principle are lower risk, short-term
fransactions and facilities supporting specific trade finance requests as wall as low risk
business where the margin aliows for adequate loss coverage

- The Bank aims to secure its derivatives partfollo thréiugh collateral agreements if 1 is
considered necessary and may additionally hatdge concentration risks to further mitigate
credil nsks from underiying market movemeants.

- Every exiension of credit or material change fo a credit faciiity (such as its tenor,
collateral structure or major covenants) 1o any counterparly requires credit approval at
the appropriate authority level The Bark assions credid  approval authonties fo
individuals acoording 1o their qualifications, experience and Iraining., and tha Bank
reviews these peériodically.

The maximum exposure to credit risk

The table below shows the maximum exposure to credit risk for recognised and
unrecognised financial Instruments. Tha maximum exposure lo credit risk Is shown gross
before both the effect of mitigation through use of master netting and colleteral
arrangemeanis.

For financial assets recognisad on the stalement of financial position, the maximum exposure
to cradit risk equals their carrying value

For financial guarantess granted, the maximum exposure to credit risk Is the maximum
amount that the Bank would have lo pay if the guarantess are called upon

For iman commitments that are Irrevocable over the life of the respective facilities, the
MAximum exposure o credit risk Is the full amount of the committed facilities.
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As at 31 December 2025 and 2024, the exposures to credit nsk are as follows:

{Umit! Thousand Salhl)
1 Decembar 2024 31 recamber 2024

it badik and maney manke! lams (assel) 11,063,603 4131 208
Investments £5.838,058 27 320 518
Laars (o customas and sconed interast recewables 7,988 155 G522 663
Trading secunlios recaivabies 1,160, 750 2042105
Cillgtaral repelvablos indar the Crodit Suppor Annexs

apreamonis 1:33T.038 345 083
Other assets - accrued intesas! recahabies 148 585 162.97H
Todad financis| aagels 48 828 180 &4 724 TaE
Loan cammitments - uidrawn cormmiisd s ATZ. 354 7o oah
Financial guarsmees (loans, letters of credit, unmatured

irmport b} 33 510 A58 16:034,112
Total 3383263 17,014,081
Tatal crodil rigk axposuros BEZA1e 400 81,238 828

Callateral and any arrangemants to increase creditability

The Bank has held collateral and any arrangements to increase creditability of exposure to
credit risk. The details of the collateral held by the Bank for each type of financial assels are
as follows

(Unit- Thousang Bahi)
Expositan Lo crodif risk with collsierl

31 Denamber 31 Decembar
2025 2ird Typesof maln coltatpral
Lesrts by suntarisin and sscrued nieres
recElN abiss THE 25 1,764,881 Standlby Hilieis of credit

Credit quality analysis

The table below shows the credit quality of significant financial assets exposad to credit risk.
The amounts presented for financial asssts are gross carrying amounts (before allowanca
for expecied. credit loss) Fof loan commitments and financial guaranies contracts, the
amounts in the table represent the amaounts committed or guaranteed. respectively
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(Lini- Thouwsand Balit)

31 Digcembar 2025
Finmucial sdssty  Finayvisl assals
with mm wih
gigr|han gignifican Financigl szseiz
FIHERSE |0 IRCrEBSS if that sra:
CI fak cradl fink credif-imaatne Toial
Intarbank and monay market [fsns {asseis|
Invesimant grade a6GATE - 3 SEDATH
Mat ovsdie 10,488 770 5,358 - 10,474 124
Toatul 19,047 248 &,355 11,063,643
Lesx: Allowinzn for expeciad credil joes {18 4] - {32
NEt BEGK Valle 1).047 230 8,251 = 11053811
Invesiments in dobt sacurities meesured al
falr wafue tirowgh olhar comprabsnsiye
incpme
ivedtineni grazde 5,538 05T . - 25,528,068
Total 25,538,058 . . SR 050
Alaviance for opeciad credil loas 2480 - . 740
Lowns to cusbomers and atorand mipmsl
receivables
Mol st A 802113 1,164 Gag . 7,888,155
Talai 5,804,143 1,168,042 = TE0E 18H
Less: Mllowance for mxpacied credit loss 13.242) (421 . {3,984)
Mel bitioh ualus G400 AT 1 165 500 - ?.ﬂu,ﬂr
Lomn canminiimamnts
Mot Evermus 47284 50,004 . 472,384
Total 422 384 53,000 . 472364
Alowance for expecies cradit 1Iogs ar 166 - 243
Financiel guaranles aaniraces
Nt svardug 1,874 47T £,650. 58 sl Lz 13 80556
Trtal 30,074,577 2556323 10 &40 23,410,858
Allerwilinee for expacied oredi| ies 3480 .78 . 13200
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Intertank and monny markst ltoms (3ssets)
Inymuirmant graca
ook averdue

Taisl
Lenn Aldwmnce fir nxering cadl ipss

el book veue

Inveabmants in debl securties moasured al
fairvidus through other comprahesaive
Ineame

Imvesimant grass

Takal

Allearmion fnir mopected cradll loss

Loars is customers and acermd infarest
receivabins

hiet pvansue

Toksd

Lese Algwares for expected omdit laes

Mol book vaue

Loan commitmants

o avaridie

Tl
Allbwirton loe expacted cradit loss

Finanmal guarantes contracts
Mot overdun

Taknl

Allpwirics tor esperied crog) s

(Ul Taowsand Ban)

¥ Decambar 2024

Fingnodl aksely  Franclad assals

wilh ne with
aignificant aigniificant Financial aseals
IArrAe m MCIRRES # thnd are
chari] ok eredit rlak crpdli-srmaimsd Talal
B3 556 s B30 556
3 B0 &5 3 500 852
4131204 £ 137 208
i 7
4 121 201 4137201
27 820 518 - 7020518
ZESI0 A1) - 27920518
B 453 . 3 @ b8
1.5/, 168 2,044 TOE B822 063
¥ 576,168 & 0ds 08 672 A6l
(-1 ] (1| (3,168
7575578 2.044 (05 616,564
B A0L.0O0 e B
029, 94% RO OO0 BT
341 a1 - 272
14,545, 088 1,435 241 A5, TR 16,032 112
14 820 0B85 1438 241 4% TAB L PR
Tdlis 118 A4, 148 1672
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34.2 Markel risk

(@)

Market nisk anses from uncertainty concerning changes in market prices and rates (inlerest
rates, foreign axchange rates, squity prices and commodity prices), the commelations among
these pnces and rates and their lsvels of valatility

Risk management

Deutsche Bank Global Group sntities. including the Bank usa a combination of risk
sensitivity and Value at Risk (VaR) measurement. siress festing and economic capital
melrics 1o manage market nsks and establish limits. Stesred by the Group Risk Committes,
the Market Risk Maragement team. which is part of an independent fisk mansgement
function, is responsible for managing the market nisk of the Bank, whereby limite are set
appropriate to the risk appetite m terms of Value &t Risk, relevant policies grs sat. and thesa
are communicated o the appropnate personnal in each business division

Most interest rats and foreign exchange risks arse from non-frading assal and lability
positions and are transfarred through internal hedges to the Global Markets team who
manages them together with frading fransactions an the basis of Value at Risk. Remaining
risks that have not been transferred thraugh these hedges, such as forelgn exchange risk,
are mitigated by matching with investments in the sanﬂe.currenny

Interest rate risk

Interest rate risk 1= the nsk that future movements in market interest rates will affect (he
results of the Bank's operations. Sensitivity to Interest rates arises from mismatches in the
interest rate characteristics of the assets and their cormesponding funding ligbility. One of the
major ceuses of these mismatches |s timing differencas in the repricing of the assets and
liabifitise. These mismatches are actively managed by the Bank and its Head Office as part
of the overall risk management protess which is conducted within internal guidslines and in
conjunction with markat risk.
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As at 31 Decamber 2025 and 2024, sgnificant financial assets and lishilitisg classifisd by

lypes of interes! rate are as follows

Financial assely

Cmgh

Inferbank ani money markel 2ems

Fimancinl @ssels nesnuesd of falf valus
higsgh pafit o joes

Dailugliye nosaty

bt s

Lzang fo cusfamers and accried indeses]
IBCRALIEg

Trading sscuriies mopyrbies

Callmieris esjvabies urdsrthe Cradit Suppart
ANNSE Stk

Cithar azamiu - anessd ittarest resmvabies

Tatsl fihancial assoms

Freravreid dmbiiities

Bepoails

intertasiib Bl ey miatvat s

Lwbiiies peyse on demand

Flisundal Habillbss miasind @l far vaide
roligh pred)| o less

CEarivara lupim ks

l.eaRe lakililies

Tridling securifioy payablis

Othar labdkes - Soprusd intomas payables

Mt bisdance of Miesofce scoolnis with
head offioe and pifds bianches Wb
thie aafme arilly

Tatal fimancial Hahlilies

(LiniE: Thousand Banl)

31 Decambet 2035

Fiallmg Flesa parmranaet
MIETARL TRIR imarest rake earing Takaf

18 &
80,130 10,477 9% 711,534 14 65D
2AALLET 5 21411807
34.138.436 38,539,436
16,460, 142 10488857 76,900,058
480, 155 7,810 880 13,845 7.0BE, 155
1,180,750 §180 TR
1.E7 008 1,297 636
IEEEEL 143 58
18 327 d5s 01 Mas res 11 T 108,878 355
24,365 537 #0440 350 10,853 B3y 42 88 835
A.6a7 1,000,000 %368 ETS £37 5
_ dEa 279 4BE 37
. 152,046 182 Da
E, A8, 7EE TR 30 TEA TSN
17,280 17,8980
- 452 537 452|627
483,588 1.0 kas
1,000,169, 260 12000010 (1,097,004,226) 2,344 042
1,042,568 Bd4 10,337 259 (642 118,018 B 777.085
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[Unit; Thaizeed Barl)

31 Decerrest 2024
Figating Finad Nen- Ineesd
iilmipsl sale iiberusd Taim 1T AT Trlal

Fﬁmmh_i‘miu
Cash . . IEBE4 1E gL
IMermes mid aseisy kel e TEENT 3 EO00,000 LR 4,131,206
Fnancinf aesets magsursd of fif vilue

ihrmiogh orodil arlaes B2 542 P4 5F6.GTE - 28187
Derdidiye saisly - L A0, 44 AT T4
IrveBLTEL 18,185,329 11,725 150 E Zr.920.518
Laans b chalomies and acsiusd indsims

rocwyail Kb 554 % 546 809 4288 %622 863
Trading sscurites moamaties E ZDdZ 108 Zp42/108
Collsteral lecehvabies indes the Tredit Suopba

Anpsx ajresmediin an093 . - 145063
Cilher psaels - anorued iniemesl recevabies ; - 152,878 &0
Tedal financial assots HTIT AR A8, A4 B 3R 33,714, 708 04, TED 240
Financia! liabifities B
Dusisils 25 132 198 6481817 8 847307 41,122,118
Infermank. Avd ey markel Smam 1830 § 400,000 B4 Tay 2146683
Listilinan payitie on demand ' ' £59,180 LA ]
Frigncial ialdilas measured o e ovakin

thraugh profil o es . ' 1,100 540 1,108 Baa
Pherditivi liabllifea ] - 31,904,524 b i e
Liase [imbities - .87 - nmr
Trading securiben gayables . - A 1405 £55 4504, 855
Czifwiondd payabes uhdst ite Credd Sopppd

Annex preements 18 6e8 . 10,585
Crilves Babiiims - socrued inlerest payabies . - 1,087 a0% 1,087 255
Ned Belnnce of mtpe-cfios agesunls wiin

fiead ‘office apd afhar Brenahes umder

the maTm Brillty BE1.815,001 (B80ETT] (BT ERIE4) 1450 510
Total Rnanclal Babivties BOG, 771,280 TAZZT5T [H28, 732,055 At 0T 88

=1
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Details of interest rale. risk of financial assels and Habilities subject to fixed Interest rates
based an the period to the earlier of the coritractual repricing date or the maturity date as at
31 Decembar 2025 and 2024 are as followe.

(T Thngedand Habo
2 QEsaniber Hizs

Agiragn
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34.3

Foreign exchange rate risk

Foreign exchange rate risk is the risk to the value of financial instruments caused by the
fiuctuation in forelgn exchange rates_ |t is managed In conjunction with market risk
The Bank manages foreign exchange rate nak within the imil which is approved by the
Thalland Risk Committee, In addilion, the Bank limiis the net forelgn curmengy position of
each currency at 15% of the total funds of the Bank. and limits the net foreign currency in
aggregate of every currency al 20% of the total funds of the Bank The ratio is complied with
BaoT's regulations
As at 31 December 2025 and 2024, the nel foreign currency assets (liabilities) In foreign
currences, equivalent to Thar Baht, are as follows

(Uil Thousand Bahl)

41 Dacombor 2025 A1 Decamber 2024
kot foreign currency exposurs - Assets |Liabllities)
LS Dollars (140 485) 278661
Euro BoE T 548,341
Cthers (49 205) 4,104

Ligquidity risk

Liguidity riak managemant is used by the Bank to-enable the business to majntain sufficiant
liguidity and to make payment within the specified time frames.

The Bank, Thailand branch, manages its liquidity position under the BoTe tules and
regulations related to liquidity reserves. The treasury function |s responaible for the
management of hiquidity and funding risk In the same manner as (he Deutsche Bank group
globally as defined in the liquidity risk managemant strategy, The liquidity risk management
framework is designed 1o 'h:lentrr'_.r. measure and manage the quidity nsk posiion of the
Group.. Liquidity risk management i= discussed at Assst and Liability Commiittes "ALCO"
mestings in Thailand

The liguidity risx management approach stars al the intraday level (operational liquidity) by
managing the daily payments queue, forecasting cash fiows and factoring In access to
central banks. It also covers tactical hquidity risk management, taking into account access 1o
secured and unsecured funding sources. Finally, a strategic perspective considers the
maturity profile of ail asseis and ligbiiities and the Bank's instrument issuarnce strategy

The Bank's cash-flow based repoding system provides daily liquidity risk managament
information for global and reglonal managemen.

Stress testing and scenano analysis play a central role in the liglidity nsk managemeant
framewark. This incorgorates an assessment of assat lgudity e.g., the charactenstics of the

255€l undar various stress scanarios, as well as contingant funding requirements 1o mest
commitments.
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The BaT's Nofification No. Sar Nor Sor. 2/2561, dated 25 January 2018, requires the Bank
o disclose [Is° Liguidity E'-'I:':IUEI‘J_HEE Fatio [(LCR) on the Bank's weabsite. The Bank has

disclosed the LCR as at 30 June 2025 at www.db.comithailand.

As at 31 December 2025 and 2024. the Bank's financial assets and llabifities are classified
by remaining periods to malurify as follows:
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Fair value of financial assets and liabilities

As at 31 Decamber 2025 and 2024, the Bank has financial assets and liabililies mesasursd
&t fair value, or measured al amortised cost for which falr valus is disclesed, using different

levaiz of inputs a= follows:
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In addition, the Bank has other financial assels and liabilites presented al amortsed cost
but are subject to disclosure at fair value. for which fair value is nat malterially different from
the carrying value since the majority of the financial assets and llabiities have shori-term
mallitities or carry interast at mtés close to the market interes! rates.




The Bank estimates the fair valus of financial assets and liabilities basad on the fatlowing

CIRera;

{a)

(o)

(c)

{d)

{e)

Firancial assets or liabiities with shortterm malurities or financial assets bearing
inferest et rates comparable to market rates consist of cash. Interbank and maney
market items (assels), rading secunties receivables/payables, collaters! recelvables/
payables under the Credii Support Annex agreements, other assete, llabilities payable
on demand, and olher lisbilities. The fair value of such asseis and labiltes is
estimated at the book value presented in the statement of financial position.

Loans 1o cuslomers

The fair value of floating Interest loans to customers with rates that change frequently
without materfal impact on credit nsk 8 measurad st the carrying valué as sl the
reporting date. Far fixed interest loans {0 customars for which interest rate |s expactad
to change within 1 year from the reperting date, the fairr value s measured at the
carrying value as at the reporting date. The fair value of ather fixed Interest loans to
cusiomers. |s measured by discolnting future cash flows using the current interest
rates of loans to customers with similar credit risk profiles.

Depositefinterbank and money markst items (liabilitias)

The fair valus of deposits (including deposits and borrewings from financial institutions)
which are payable on damand or with floating interes! rata, and fixed-rate daposits and
cerfificates of deposits with matunties within 1 year from the reporting date, is
measurad af the carrying value as at the reporting date. The fair value of cther fixad
interest deposits with malurities over 1 year, whosa fair value cannot be detarmined, Is
measured al the camying value.

Financial assets measured at fair valus through profit or loss/nvestimants

The tair vajue of debt securilies is determined using the formula specified by the BoT
and the yield rates quoted by the Thai Bond Market Association,

Derlvallve assstsilabilities

The fair value of overtha-counter derivatives are based on inputs which are
observable from independent and relidble marke! dats sources. Thosa Inputs - are
tested for reasonableness by discounting expected fulure cash fiows using the market
interest rate for a similar instrument &l the measurament date. The fair value of
dervative firiancial assets reflects the credit risk of the instrument and includes
adjustments to take into account the cradil risk of the countarparly when appropriate




(fi Net balance of inter-office accounts with head office -and other branches under the
sama antity

The fair value is determined based on the carrying value as stated in the statement of
financial position, since the majority of balances have fioaling Inleres! rales or fixed
interes! rates with repricing periods of not over one year, or are balances of
iMercompany transsactons that are due at call of due for payment within 1 year.

Luring the current year, there wera no tranafers within the fair vaiue hierarchy
Approval of financial statements

These financial statements ware authorised for Issus by the Bank’s management on 23 Aprll
2038




